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EGYPTIAN  COTTON  NE.VS  LETTER 
(Not  for  publication) 


'  6  I  r  •? 


Egyptian  Cotton  Breeding,  Bureau  of  Plant 
U.  S.  Department  of  Agriculture 


Industry 


The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard- Times  of  October  8  states  as  follows: 

"Extra  staple  cotton  markets  quieted  down  considerably  during  the  past 
week,  the  dacline  in  cotton  futures  acting  as  a  dampener  on  buying 
sentiment.    Many  Nov;  England  mills  are  believed  to  have  vary  considerable 
raw  material  requirements  still  to  cover  before  they  will  have  enough  raw 
cotton  to  fulfill  the  cloth  and  yarn  orders  they  have  already  booked. 
But  they  seem  in  no  hurry  to  buy  more  at  the  present  time  in  spite  of  the 

fact  that  cotton  of  extra  staple  length  is  now  being  offered  quite  freely. 

*  *  * 

"The  interest  in  Pima  cotton  that  was  active  several  weeks  ago  has  seemed 
to  entirely  disappear,  and  both  shippers  and  merchants  who  have  been  trying 
to  find  it  report  no  success  at  all.    As  a  result,  it  is  almost  impossible 
to  gauge  present  market  values,  due  to  the  lack  of  firm  offerings  and  the 
absence  of  any  actual  trading. 

"Current  quotations  on  forward  shipment  cotton  classefl  on  government 
standards  and  based  on  December  futures  are  given  us  follows,  F.O.B.  New 
Bedford,  for  strict  low  middling,  for  middling  and  for  strict  middling, 
respectively: 

*  *  * 
Inch  and  l/8th  -  200  to  225;  285  to  310;  375  to  400. 
Inch  and  3/16ths  -  300  to  325;  415  to  450;  525  to  575. 
Inch  and  1/4 th  -  450  to  500;  575  to  650;  700  to  750." 


Pima 


No 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 
POINTS  RECEIVED  BY  THE  AGRICULTURAL  MARKETING  SERVICE 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

•re  duty  paid) 


Sept.  29  :  Oct.  6  :  Oct.  15 


27.50  4 
26  .50 
24.50 


27  .50c7 

26.50 

24.50 


Nominal , 
26.75  (f. 
26.25 
24.50 


tkel 


Sept.  £9   :   Oct.  6   :   Oct.  13 


Fully  Good 

Fair    21.25  $ 
Uppers 
Fully  Good 

Fair 


21.550      21.65  $ 


18.40  ^      18.50c-      19 .00  g! 
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MIDDLING  QUOTATIONS  AT  NEW  ORLEANS 


The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
September  29,  October  6  and  13,  as  reported  in  the  Commercial  and  Financial 
Chronicles  of  September  30,  October  7  and  14,  respectively,  were  as  follows: 


7/8  inch 

September  29  9  . 01  4 

October  6        ......    8 .97 

*        13       ...  ...  .  8.87 


15/16  inch 

9.21  4 
9  .17 
9  .07 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTONS  ON 
SEPTEMBER  29,   OCTOBER  6  AND  13 
[From  Commercial  and  Financial  Chronicles  of  September  30, 
October  7  and  14) 


September  29 

Good  Giza 
Middling  Uplands . 


1959 

;  pence,' 

8.68 
6.74 


1/ 


1958 
pence 


4.80 


1957 
\  pence ] 


4.89 


October  6 

Good  Giza 
Middling  Uplands. 


8.55 
6.44 


1/ 


5  .00 


4.75 


October  15 

Good  Giza 
Middling  Uplands. 


8.60(?)±/ 
6.27 


5  .24 


4.82 


These  prices  correspond  to  prices  at  Liverpool  on  September  29  of 
14.5  cents  for  Good  Giza  and  11.2  cents  for  Middling  Uplands;  on  October  6, 
14.2  cents  for  Good  Giza  and  10.7  cents  for  Middling  Uplands;  and  on 
October  13,  14.3  cents    for  Good  Giza  and  10.4  cents  for  Middling  Uplands, 
the  pound  sterling  having  been  quoted  at  Net:  York  for  cable  transfer  at 
$4,014  on  September  29,  $4,023  on  October  6,  and  $4,000  on  October  13. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicles  of  September  30, 

October  7  and  14) 

The  stocks  on  September  29,  October  6  and  13  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average  weight'  750  pounds, 

1959  1958  1957 

September  29   .     .     .      113,000  bales  219,000  bales  125,000  bales 

October  6        ...      125,000      "  241,000      "  154,000 

"13         ...       151,000      "  265,000      "  182,000  " 
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MILL  CONSUMPTION  IN  THE  UNITED  STATES  0?  iO/IERICAN-jilGYPTIiN 
AND  IMPORTED  EGYPTIAN  COTTONS  FOR  SEPTEMBER,  1939 

The  Bureau  of  the  Census  reports  mill  consumption  of  American- Egyptian 
cotton  during  the  month  of  September  as  8,128  bales  of  500  pounds  gross 
weight,  compared  with  2,128  bales  in  ^ugust  and  1,623  bales  in  July. 
The  mill  consumption  of  imported  Egyptian  cotton  is  reported  as  having 
been  4,247  bales  in  September,  compered  v,ith  3,764  bales  in  August  and 
3,250  bales  in  July. 


THE  CROP  IN  EGYPT 


"Cotton"  of  Manchester,  issue  of  September  23,  1939,  contains  the  follow- 
ing dispatch  from  the  Societe  Cotonniere  d'Egypte,  of  Alexandria,  dated 
August  31: 

Picking  is  now  general  in  Upper  Egypt  and  will  start  in  Lower 
Egypt  by  next  week.    Although  it  is  too  early  to  be  definite,  it 
is  stated  thrt  picking  results  are  satisfactory  and  may  indicate 
a  larger  yield  out-turn  as  compared  with  last  year.    However,  the 
crop  has  undoubtedly  suffered  certain  deterioration  from  dampness 
and  other  agencies,  and  the  grade  is  said  to  be  affected. 

On  the  other  hand,  the  Nile  flood  is  proceeding  normally,  and 
basin  lands  may  not  be  under  water  unduly  early. 


V/ashington ,  D.  C. 
October  18,  1939 


